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CHAPTER 3
Graphic Organizer Activity

Supply the missing words in the blank spaces of these graphic organizers.

FREE
ENTERPRISE

In free enterprise, business firms will produce the goods that

/ want.

Characteristics

Features of free enterprise include private property,
\ , voluntary exchange, competition, and
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economic
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/ ( Profits and losses send

the industry when oceur.

— [ attracts firms to an industry. Firms ieave

In free enterprise, people can choose, a(n)
of products are produced,

rewards depend on performance, and numerous
K exist.

\ [ The Bill of Rights, Declaration of independence, and

contain economic principies.
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